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PRICES DROP, THEN
ADVANCE SHARPLY

Favorable Weather and Large Primary Receipts
Early Influences in Wheat Market—Corn
Weakens Temporarily.

1-‘&»; in do- ang cspecially to Chlcagn, They he-
. Fo it

d I"‘_-."":l’li ohrme umn, found recalpts
T e with farmers making far
It was|smaller deliveries to «
thnt there
oo enaugh
* to have

—_—

2y when 1}

dlminishiy

URiry statlons,
In addition they soon awakened to the

fact that axporters hand been huying
ok m

the weather n the Northwest was fiu-

alle, Therefore they could not

Hnally these reporte become so numer-
OUR khd #O &
h

e

SCOT
Mo dout

the world's shipmenits

ht freely of soft and
also of Manitoba
e was checked by
senre among sh
hle to reduceqd

I Yeai age.

G Inrg

CIOP Feports were
Indeod, it was

much good The
rraquant rao

by profit takin
inclined to 1]

P wdvines,
S i)

DS MARKET

DRY GOO

Huegee
Rudden re

nloAr " s uoiny wi
ket was (r nn ' | ) fleasn
Wias bV thi - ' o1
in wvari market | i tha
rhart side for the g

Practl
ty imipressed by 1

E the lack
OPEN AN ACCOUNT WITH

The Union Bank

of Richmond | |/
1107 EAST MAIN STIF §T.
11,00 MAKES A ETART. i PER
CENT. INTEREST |

e

We Are

]iF uture Comfort

n | throue ot belt of the last twol
bull cumpaisn in | B
the same tlme |

rorop situation
wEpeet |
W, 0

lefore of ubout 13-
% wot= | RSLON0 b les,
ey guk- Prevoalllng  dearish  Sentlhinent.
s well us The breilk the drought towurd the
el awlth the | el o A the heavy ruinfall

. such & com-
ool maiket gentiment
it n the price of

line Is now being

s ity for the Lop erop.
the erop will be st in

allle.

}heraru # good reaction will be pos-
|

With August at hand, the critieal
tHimo of the sesslon hoe arrived, and
crop newa  will ha

not  distracted too much by other

WELCOME COMMITTEES cost.

New Yorl, July

By providing the most magnificent array of FURNITURE
vet offered.

. S —Otlicers of the
American Tobuveo Company are gl

Special prices on many articles now.,
Your dollars will do extra work.

ber cent und 4 per cent. bonds und
preferred stock,

s0 ; ans:{err‘ll{:qtéu]iﬁod]y. CORPORATE
SR As EXECUTOR, TRUSTEE or ADMIN
TOBACCO OFFICIALS Company makes an ideal Independent Ages

.
Correspondence and Interviews invited,

=
‘e Its  Influsnce n : w a e n 1 n
whenever the attention of the trade in

illin’rgzi. | R \We are pleased to note the increased interest manifested by
ong as the crop docs half wav 1ECT 1T 5 2y all.i - St
. . i e Sl IR i | e minativg public on the alimportant question as &
advantage from this divection, but It s p b 7 s
reparlng Or our seems Impossible that a erop seare will Whether it be Individual or Corporate is the question. We
not develop sooner or later.

ISTRATOR, this
1t at a minimum

cording to Willlum.

son W. Fuller, pen 1 counsel for the = ==

thut committees uf responsible bunk.
ers hive been formed to look afte
he Interest of the holders of the & *

corporation, My, MNey  wald yester

tday that the sugkestion thut such con-
mittees  be  formed
shareholders und from the
Trust Company, the trustee for thu

Sydnor & Hundley, Inc.

7009-11-13 EAST BROAD STREET
Richmaond, Va,

Mr, Fuller sald the company would

from uny of itd gecurity hol
wurking out a plan in complinnes with

light of the very light st :
sent situa- | “taple merchandise held in fest and | buildings and Sridges last week, bu
luvorabla
who are 5<~‘.|.-|
nts per pound, |
HMenvy Decline, ] 2 ] Elve ocrop  osty-

t the feveral months,
T} tiking entire (R miuch for
Erianted from present venditions

New Yoark, g
el 0 sh P 1 rts 1s =iy d

Severtheless, the speculatlive element, | business of finished steel products last | {nerensel
activity in bars, how

a month or..wWoe ago. Is cont a
e It or.t & is continuing to exXnense of prices Concesslons of %1

follow this =ort of leaderehip in  tha
Loeseais hoarscamipalin itotrecotp Vits contracts for 55,000 tons. It Iz osti-
mated that par orders for 200,000 tons
were hooked during July. [

The raflroads placed econtracts (or poration (s
37,600 tons of ralls, and for 15.000 tons | af (ts total ingot
of track supplies, mainly In the Cen- | plate mills have
tral West; but ear and locomnilve or-

A8 a consequence, the trade |8 now
actualiy expecting next Wednesday's
were | government orop report to make a
hearish estimate of as ligh as 92 per
# oomparg | cent, on tha condition of the crop to

the average date of July 25 This
would be the highest on record '1'!1(-i
previous best condition reported  to| ing
July 25 in the last twenty years was|
1.6 per cent, in 1904, Last moenth's | elffe,
TEport muade the eondition of the arap | 1
352 on June and nt this time last

st iy i ! = per| considered must first be presented to
of the month, however, wns "OIssEl-

of specificat
including 4,400 for ¢he Missour! Po-

f'which was the poorest on record for

Ve government report |
| =hould muke the condit'on us high as
| 91 per eent, it would BSUREASL 8 muthe-
matical crop ealeulation in prospact
MLDOO and 14,750,000
©8 on the record acrenge of over
Average
s, Ae cotton has nnt been so cheap New York. July 26—Speculative in-
terests during the past week were in- problem.
clined to turn to political and govern- The
mental affairs as the factors respon- | earporation

dous covering of

agent= have;
cnle down for |-rm=-.‘lfnn Apguinsgy their

disposition to hold these factors as In-!| afalrs
fluential also The foreign situation | reads to contest

by any actual harm to result to Amer-
leun property interests from an out-
break of hostilitles. These snles were | ments,
In the mature of realizing.

e S e PR ¢ 30.—L4 any
The fact that New York hanking | parts of the country relieved, bur did SpERcer, | X, Rl Tk Al i

to American bond issues, |nduced this| averted,
selling to balance the banking ac

: 3 Seltly , 1rniEt :
i Spring wheat from rust stll) came to ‘If.:l':}rl h‘_lr;__\l.‘;m:lh‘.!t!;n;‘_ann-tlfﬁlthr;ﬂn;‘:?\:]»g AmerlcanTobacco
Trade and speculative activity ! hand The restraint on business of | of the time. Steps huve heen taken
In London, Paris and Berlin for some
time had left an extended credit o= Preparations for moving the crops{a private concern, which owns the cOm an
sition, which war sensitive to the| were not without effect on the maoney | Plant, to  sink an  additlonal weil
threat of a rupture hetw 0 I n 0
ers. The actlon of financial and com-| hardened during the past week, and tles report that many small streama

are: drv. and that many larger ones
modity markets was auflicient to carry | commérelal paper Is no longer placed | show 58 marked sign of falline FOU'R PER CENT- GOLD BONDS
Intimatlon that a solutlon of tha| at as low

extensively. Furthermore,
for several duyvs they Pointed out that

MAY DISTURB MARKET

New Orleans, July 10.—The first part
of this week in the cotton market will
be devoted principally to an attempt

5 | . TOBACCO COMPANY

France and Germany might have a fa- JAmencan Tobacco (Issued under Indenture to Morton Trust
to discount the August report onm thé | vorable effect on prices temporarily, I
vonditlon of the

aredit reports of Injury by rust, but

phatly from both sides
barder that they weore Epeedily
made nervous. Théen when they en-

red to cover they found sellers

it selling was partly checked
© cables, European  markets
need partly by the unset-
polltical affalrs and the

ment, which will he |ssu Vednes Suc .
unless Iiuk:---r---uu Imlllh‘:dlu\k: EP:‘:?: Wauld immediately cause reneyved itallc om an il S 2
for the worse, of high ocesn freight rutes for cotton s ioiarembscraes
As the miarke! closed last weel the | and unfavorable cemment regarding : it T F e To- |
trade looked for about 86 per rent. of | trade the world over would result m.FﬁrtF-YﬂaI Six Per Cent. Gold Bonds | v:nitea s:ates against The American To
the normal, us e
month.  Anvihing under $§ undoubt- 3 J
‘ent. G B THE AMERICAN
edly Wil cuuse n rise, as dlsappointed | up that cvontually will be the salva-| Cont Gold Bomds of =
shorts Immediately will buy covers,
The Europe
doming

o rhown far more inters-

, but
the
rts
f-
¥ield in the three big

el the I':«knln»..i
xperts estimated the
vlose to 100,000,
7 1'”‘_“'“',""“ |illl‘11!-
in the season and

spite of the Importance of the
burenn  report, byt It will
developments of o
"hul'a"l‘ T

jurs of the various clusses of thg

ks of contraets for fabricated steel ny's socuritles; ile wsid! he

2=| Your Insurance Rate Is

stockholders: By the fire hazard of your risk.

e mar e neveme cowe ol Virginia State Insurance Com

Organized 1865.

Fixep

. i e o Reduce the hazard and you reduce the premium.
hnve welcoames 1elpful vo-operation =
‘ i CONSULT

pany

manizetion of such committoes offered
well na new busiiess for| yhe only practiedl way for the se-|
inl were reflected In the | curity-hiolders Lo exerclss their rights
i co-aperating with the oMelals of the

aperations of the mills and
The Increased | the lurge steel Ingot output of both company and the court in working ouy
a readjusiment of the company's af-|

er, wis at tl.e | the Steel Corperation and the inde-
falrs. Mr. Fuller said that there wera

pendent furnaces. The industry as a

whole is now operating close to 75| more than 6,000 preferred stockholders, |
rer cent, of capacity. Some of the in- and undoubtedly a still greater num-l
1 dependent companiea have 50 per cent. ber of hondhaldera. /|
of capacity active, while the Steel Cor- The eounsel and officers of the com-
eperating 3.7 per cent.| pany have heen hard at work upon
capacity. The tin plans for the readjustment of the com-
increased to §0 per pany and |is affalrs ever since the
cent, and the sheet mills have gained| opinton of the Supreme Court was
were again  Insignificant. The 7.per ecent, filed. Mr. Fuller said that any plans
prominent feature at the close

.. CONtrants s
—The volume of | fintahod mate

wik quite he ¥

per ton wers maide, developing

Capital, - .

The wire mills receded about 2

| €nt, and are now operating hetween
I T per cent. to 73 per cent. of total ch-
pacity.

the court for consideration and pos-
sibly ratification

ne for 20,000 cars,

pleted, hut he axpressed the hope and

F POLITICS | g it

to the holders of the securities of the Ean Antonio, Texus, July

Customer Drank Hoth Glosses, Then | has filtered down through
Moraccan question W.rs ‘a serious Got .Nickel In Change,
Denver, Col, July 30.—A new legal | hot pleasing to  the authoriVes
congressional  Inquirtes  Inta| tender has appeared in Milllken, Col, | Washington.

affalrs, especlally the | caused by the scarclty and high price

It was admitted at the MANORUY Fen |

for tha rourse of stocks So | United States Steej Investigation, ;|n|1|nf potatoes, ramp_ that arders have been ra-

far as Industrial and commerclal In-| the Interstate Commearen Commieslon’s Yeaterday . A, Murphy stepped into|celved from the War Department tn
terests were concernad, davelopments

decislon’ In the Spokane and tha Reno| A saloon at Milllkon, ordered a glass [ have located and

cases, were factors on the slde of home | of beer. and when that was Efne alarmy  division
The determination of the rail- | second., and then lajd on the bar a

the decislon in  the| clean potato :

BUrvey

unfavarable, and there was a

|
Induced the selling of securities in| courts also moderated lts infuence. Murphy called for his change. ﬂﬂ"'i_nﬂrlh of this cliy.
this market for foreign account on & | The incldent eserved, Fowever, as a| the barkeeper gravely returned him a Officers ara now in Houston leoking
scale greater than would be promipted | fresh remindsr of the

eontrol exer-| nlekel ahd put the potato In the cash | over the avallable ground,
clsed aver property and over freight| drawer. | oMcers have been
charges under the new legal enact-

select avallable places for the mohill-
Town Ia Verr Dry. zatlon of a large hody of men,
Reports of good ralns in  varions [special to The Times-Dispatch ]

ather 'ns and clties In North Caro-

abroad amounts to a large sum, on sc- | not entirely dissipate dnxiety over lina, Spencer (3 having Ils awn trou-
of both last vear's favarable| the crops. It was felt that immediate | hies in securing water for munlelpal

trade balance and forelgn suhseriptions | danger to the eorn crop had been|and private use. The arteslan well

hut reports of damaga to| from  which the supply |s taken s

this uncertainty wasa In evidence. ta force the Spencer Water Company,

rmaor c E | nun-
e2n the pow-| market. Timn money rates Farmers resliding In adfolning ¢ 3]

have

rates as before,

== | To the Holders of the Four Per Cent. Gold

__d Ei-id re Ii_. Cr ﬁ'_ (B.(f;l;;l;.‘;;l:'rﬂﬁ AMERICAN TOBACCO
EUROPEAN POLITICS FOR FLETCHER'S

(Issued under Trust Indenture dated Deta-
C A S I o R | A ber 20, %M. of which the Guaranty Trust

Company of N, Y. ia the Successor Trus-
tea,}

clearing up of the dispute between

Co.. dated Jung 15th, 1%, of which the
SYOP by the govern: | an untavorables turn in the dispute

of the Unlted States,

wred with $8.2 jasg | high-minded selling.

batco Company and others. has directed
To the Molders of the Forty-Year Six Per! " =
Thers

th. ceedin be hud in the Circult
& a4 short intereay belng bullt atL  proc g8

tlon of the market, The lower prices| TOBACCO COMPANY:
an pol'tical situation may | o the greater w'll be the selllng, and
te the eotton market this week, | the longer the reaction thay Is now
overdue is delaved the more marked
tike new | will e the upheaval when It comoes,

af ascertaining and determining upon some

In the recent decision of the Supreme|P!dn or method of dissslving the combi-

Court of the United States in the action|PHeN. and of recreating, out Ui the ielcs

brought by the Unlted States of America | ™ON's now composing it, a new FoNGL et

= g s Amnerican Tobsceo Company | WHich shall be honestly in harmony with

most  Important Muany bears elaim  that the new | E30% ¢ 3 Iven that pro-|®6d not repugnant to the law. ‘Thesa

1o give the situation across crops wil) sink to 10 cents & pound :::1'“‘:;":; dg:-r.‘.id;::’;::r;\:plui of a:n‘er- proceedings must necessarlly  afect the
£ in i b o

il down early  in the
parently for 'I-mlhj
ely prompted by
beneticial ratns in
#3 there wus o

wrters the rain

ge had been dis-
|

1w

held back hy the | B
the ‘ahipments on -
Hly totaling above
erponding statiatien) period of

nre helng hought at
1 ratall  In a hupd-to-
Frequent evidence comen

= | talning ond determining upon some plan | interest of every holder of the securitles of

or method of dissolving the combination | The Amerlezn Tobaceo Company and  of
nis now

nd of roavreating. out of the elen L. 4 !
::ulllpllnlul: 1, 4 mew condltion which shall (®VeFY holder of the bonds of the Conmoll

| ba honestly in harmony with and net re- {dated Tobacco Company., The undersigned

a2 : Ipiuzunru to the law, withuout unnecessary | have consented. nt the request of the hold-
{Injury to the p“hll,ll"l f' "h'“" l;-‘i"l":::l “‘:‘. “':;; ers of W number of the Four Per Cent.

. rale property, un a [ ; ; 3 e

hoiders of u large amount of the Forty-|teld Bonds of Ths American Tabacco

E‘.|'L-' &ix Per Cent, Gold Bonds of the|Company to act as a Comnmlites for the

B! Anerlcan Tobacco Company, lssted under | protection of the interests of ali  holdars
rnm! securcd by the deed o

trugt  dated |0 the sald bonds, and of all hollers of the

i i :  Huccessor  Trustes, the undersigned | Pany, who shall become parties 16 an agrec-
tek s \”” : 'Il-];L\-.- u:’-nu-nlrd Ill-! act as a commiiiea for | Ment naw Lﬂ r:'mrlo of preparation, to be
the protéction of the Interests of all of the|dbted July 38, 151k
| holdore of sald bonds who sh becoma Holdern of the eaid bonds are requested
| parties 1o an agreement ROwW tn course of 1o deposit the same  with the Guaranty
B | preparation to be dated July 25, 1611, Trust Company of New York,

Holders of sald Six Fer Cent. Goldl Bonds ! Street, N

TR T arc hereby reguested to depaslt their said | he named In sald agroement,
bonds  (with all unmatured’ coupons, If | sue transferrable  cortlficates of deposit
coupan bonds)  wlih the GUARANTY | theretor. Al registered bonds

remain in his safe deposit box unchanged, al-

though the executor named therein 15 dead? We know of
a case like this,

And again, many men have individuals named as the

miust be
cOr ¢ .7 - [ . - THUST COMPANY @F NEW YORK, 28|proparly endoresd in blank,
exccutors of their wills who will die before they do. Nuessu Sireet, New York City, the deposi- | The committen ballaves that the fnterascs
| tury to be named In sald agreement, which

3 Bonds of The Americin Tobaceo Company
e 5 £ . - § | deporit, Al reglstered bonds must be ac- | ;.4
Gientlemen: The =afe and hest thing to do is to add a [ | comnanied By powers of Attornoy to’ (rans.

Thn decrea of Supreme Court allaws
. a parlod of slx months for the accomplish-

COMPANY as your executor. [t never dies, ment of Ita directions. In  view of the
i et fl | shoriness of this perlod of time and the

1 many things te be done, the Commlittos

praotecilon. The declaion of the Suprenio
Coury indieaten thnt the procsedings must
he completed and thelr purposes substanti-
nlly secomplished within six months. Tm-
it A ted A e medinte nr.r'ljnn {In H':;;rsrnro nhnnlnte:;;‘ neces-
s . . 3 deems immediate and concerted action “{sary, and tho Commlttee requests that the
Tf desired, we will furnish you the proper wording for Bl cential ror A idemnetion of the Intereats nald’ honds bn deposited nt once. Doponita
1 ) s o 3L of the hondholders, an U therefore ve- | will be recelved up to and Including the
the codicil, which you can write and attach to your will, :

quests that sald bonds he deposited ot once, 28TH DAY OF AUGUST, i1,
but nat jater than AUGUST 28, 1011.

Coples of tha Aeposit agreement may’ be Coplos of the deposit ngreament may he
—_—

obtalned on and after July 36, 1011, from had on and after\July 3lat, 1911, from tha
V. y i Tr | ‘ C |

- GUARANTY TRUST COMPANY, ar from

zﬂ“mr‘li“[:’l“::m” or:fram the sscrataryof the fo0 Secratary of the Committer. It Is the
- Intentlon aof the Committes to make an

Application will ha made to list the cer- i i3

tificntos of deposit issued by the commlites “2“lllﬂl‘:.“nd“;| .h:;.' [t ;.ﬁf:ﬂ“,:"t' Lot dn
N ¥ Stoek Exchange AT ] 3 el Sroreuron

upnn the Naw York & 4 the New York Stock Exchange.

Dated | July 25, 1811 Dated New York, July 28th, 1991,

ALEXANDER J. HEMPHILL, CHARLES W, SABIN,
Chalrmong Yot ““;'galrmnm
922 East Main Street. Rlchmond, Va. T. DE WITT CUYLER, 3 B MeAlLisTER,
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BROAD STREET BANK

308 EAST BROAD STHREET.
Temporary location durlng construction of our hanking house.

$200,000
Surplus and Undivided Profits, 110,000
W. M. Habliston, Pres.; J, W. Rothert Vice-Pras,:

Viea-Pres,; Andrew M, Glover, Cashlar.

PERSONAL AND BUSINESS ACCOUNTS SOLICITED.,
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Depsrtment. Bank 15 open till § e'clock S

Jno. G. Walker, 24
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First National Rank

MICHMOND, VA,

Capital and Surplus $2,000,000
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what you save, that counts.

| Manchester National Bank

National Bank of Virginia
31,201,000
3 000,00
Accounts =olicited

Ninth and Main Streecs
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PREFERRED STOCK

‘In the holders of preferred stock of THE
AMERCAN TOBACCO COMPANY:
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The American
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Ings be had for the purpese of ascertaining
and determining upon some plan or method
the comblnation and of re-
creatlng put of tha elements now composing
It & new condition whicn snall be honesily
In hirmony with and not repugnant te the
dated October 20, 1604, under which (he | outstunding Fifty-Year Four Per Cent. Gotd | 4% Without unnecessary infury to tha puh-
'Guarunty Trust Company of New York Is|Bonds of the Consalldated Tobacco Com- | e private property, and
holders of a large
amount of tho preferred stock of sald Tha
Campany, (he under-
algned have consented 1o act ok A commit-

2 Nnusan | tee for the protection of the Intercsts of ail
v York Clty, the depositary tolof the holders of sald proferred stocl who
which will is- ishall bocome portles to an Agreement nuw

n course of -preparation,

July

‘ Hoiders of sald preferred stock ara ros
auested to deposit
both of the holders of the Four Per Cent. (hafore AUGUST
will Insue therefor negotinble certificates of

&% _on oP

with

trensfer stamps

tho lnws of the State nf Now

As the opinion of the Suprema Court dle
rects that a poeriod of six months be allawed
of  the purposca
nbove sinted, the Interests of the haldera of
sald preforred stock
ment of the committeo, immediate and econ-
protoction, and
Committeo urges the necessity of an {mmo-
dinte deponit of sald stock.

Caplen of the deposit
obidined on and after July 31, 191, from tha
or from the ascratary of tha

In the judpg-

agresmont may ba

Application will ha mada to list the car-
tificaten of deposlt Iesued by tha commiitee
upon the New York Etock Exchange.

Uated July 2, 191
J. N. WALLACE,

Ohalrman;

FREDERICK STRAUSS,

NORTON,

D.
HARRY BRONNER,
ERNEST ISELIN

F. L. BABCOCK, SBecretary,
raet, New Yark City,
LARMIN, Counssl,

Comnittton

———

‘HNTRAL
{ TRUST COMPANY OF NEW YORK
af the Four Por Cent. Gold Bondas of L Streat, New York Olty, the dapositary o ba
i the Conselidated Tobacco Compuny demand |
= 2 5 . : fer them to the committes, that measures be promptly taken for their
codicil to your will and substitute the VIRGINTA TRUST : the

Wall

fzsun
rafor, *



